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-DQXDU\������ 

������7RP�&UDLJKHDG�DQG�%RE�*URVVR��WHDP�5LFKDUGV�4XDOLW\�$XWRPRWLYH��ZHUH�HDUO\�IDYRULWHV�JRLQJ�
LQWR�WKH������&ODVVLF��7KH\�KDG�ZRQ�WKH�0D\�WRXUQDPHQW�DQG�KDG�VSHQW�VRPH�WLPH�OHDUQLQJ�2NHH�
FKREHH��7KH\�PDQDJHG�WR�ILQG�D�JRRG�OLPLW�RQ�GD\�RQH�ZLWK�������SRXQGV�EXW�WKH\�NQHZ�WKDW�WKH�ELJ�
RQHV�ZHUH�VWLOO�RXW�WKHUH��7KH\�ZRXOG�JR�RXW�ERDW�RQH�RQ�GD\�WZR�DQG�VWUXJJOH�WR�ILQG�TXDOLW\�ILVK��
7KH\�PDQDJHG�WR�ILQG�DQRWKHU�OLPLW�WKDW�ZHQW�������SRXQGV��:RXOG�WKDW�EH�HQRXJK"�7KHLU��WRWDO�RI�
������SRXQGV�ZRXOG�EH�HQRXJK�WR�KROG�RQ�WR�ILUVW�SODFH�DQG�JLYH�WKHP�WKH�FURZQ�RI�&ODVVLF�&KDPSL�
RQ�������7RP�DQG�%RE�ERWK�IOLSSHG�DOO�GD\�ORQJ�EXW�GLG�PDQDJH�WR�SXW�D�IHZ�ILVK�LQ�WKH�ERDW�RQ�VZLP�
EDLWV�� 

�����0HDQZKLOH�(OWRQ�DQG�'HQQLV�%UHZHU�KDG�IRXQG����SRXQGV�RQ�GD\�RQH�EXW�JRW�LQWR�VRPH�ELJJHU�
ILVK�RQ�GD\�WZR��7KH\�PDQDJHG�������IRU�WKHLU�VHFRQG�GD\�WRWDO�ZLWK�D������SRXQG�ELJ�ILVK�WR�DOPRVW�
FDWFK�RXU�ILUVW�SODFH�WHDP�ZLWK�������SRXQGV��2XU�WRXUQDPHQW�GLUHFWRU��*DU\�)RUG�DQG�KLV�SDUWQHU��
-RH�+REVRQ�WKRXJKW�WKH\�ZHUH�RQWR�VRPHWKLQJ�JRRG�RQ�GD\�WZR�DOVR�WKHLU�������SRXQG�EDJ�RQ�GD\�
WZR�ZDV�WKH�ODUJHVW�RI�WKH�GD\�DQG�QHWWHG�D�WRWDO�RI�������SRXQGV�WR�FODLP�WKLUG�SODFH��7HDP�&DU�
6KRS�ZRXOG�FODLP�WKH�IRXUWK-SODFH�WURSK\�ZLWK�D�������SRXQG�WZR-GD\�WRWDO��2XU�GD\�RQH�VHFRQG�
SODFH�WHDP�ZDV�0LNH�DQG�3DP�+DUG\��7KHUH�ILUVW-GD\�WRWDO�ZDV�������ZKLFK�KHOG�WKH�OXQNHU�IRU�GD\�
RQH�RI������SRXQGV��2Q�GD\�WZR�WKH�ELJ�ILVK�HOXGHG�WKHP�DQG�HQGHG�XS�ZLWK�D�WRWDO�RI�������SRXQGV�
WR�KROG�GRZQ�ILIWK-SODFH��0DUN�.XPPHOPDQ�DQG�.\OH�6WRNHV�ZRXOG�JHW�D�VL[WK�SODFH�ILQLVK�ZLWK�������
SRXQGV�IROORZHG�LQ�VHYHQWK�SODFH�E\�WHDP�530��-XVWLQ�DQG�-HII�5LFKDUGV��7KH\�ZRXOG�PDQDJH�D�WR�
WDO�RI�������SRXQGV��(LJKWK�SODFH�EHORQJ�WR�0DWW�6PLWK�DQG�0LFKDHO�5HLG�ZLWK�������SRXQGV�IROORZHG�
E\�RXU�7HDP�$QJOHU�RI�WKH�<HDU��6WHYH�DQG�5\DQ�0HNGHFL��7KH\�ZRXOG�EULQJ�LQ�������SRXQGV�IRU�
QLQWK�SODFH����WK�SODFH�EHORQJ�WR�'DQ�%XUQV�DQG�0LNH�:RMFLN��%LOO�3RODQRZVNL¶V�ROG�SDUWQHU�GLG�ZHOO�
IRU�KLV�PHPRU\��%LOO�ZLOO�EH�VRUHO\�PLVVHG�LQ�������%LJ�ILVK�IRU�GD\�WR�ZRXOG�EHORQJ�WR�WKH�WHDP�RI�
&KXFN�3RQV�DQG�0DUN�5HHV�ZLWK�D������SRXQGHU�DIWHU�D�VORZ�VWDUW�RQ�GD\�RQH�WKH\�PDQDJHG�������
RQ�GD\�WZR�WR�ILQLVK���WK�SODFH�RYHUDOO� 

����7KH�DOO-LPSRUWDQW�%HWW\�/RX�DZDUG�ZRXOG�JR�WR�WKH�WHDP�RI�*UHJ�DQG�/HH�$OOHQ��7KH\�PDQDJHG�WR�
ODVVR�WKH�GLQN�RI�WKH�WRXUQDPHQW�ZLWK�D�����SRXQG�EHDXW\��(YHQ�ZLWK�WKDW�ILVK�LQ�WKHLU�EDJ�WKH\�PDQ�
DJHG�WR�ILQLVK�LQ���WK�SODFH�RYHUDOO� 

����7KLV�WRXUQDPHQW�ZDV�VR�FORVH�WKDW�IURP���WK�SODFH�WR�VL[WK�SODFH�ZDV�GHFLGHG�E\�D�OLWWOH�RYHU���
SRXQGV��7KLUW\-RQH�WHDPV�EURXJKW�D�WZR-GD\�OLPLW�WR�WKH�VFDOHV�DQG�RQO\�IRXU�WHDPV�GLGQ¶W�KDYH����
ILVK�DIWHU�GD\�WZR��$OWKRXJK�WKH�ELJ�ILVK�HOXGHG�XV�WKLV�\HDU��2NHHFKREHH�VKLQHG�RQFH�DJDLQ��7KH�ILVK�
ZHUH�SOHQWLIXO�DQG�WKLV�\HDU��WKH�ZHDWKHU�ZDV�ZRQGHUIXO��5RODQG�0DUWLQ¶V�0DULQD�ZDV�RQFH�DJDLQ�D�
JUHDW�KRVW�DQG�WKH�VWHDN�GLQQHU�ZDV�RQFH�DJDLQ�IDEXORXV��7KLV�ZDV�RQH�RI�RXU�EHVW�FODVVLFV�HYHU�DV�
���WHDPV�TXDOLILHG�WR�ILVK�EXW�RQO\����FRPSHWHG��$QG�ZLWK�D�OLWWOH�RYHU�����D�SRXQG�EHLQJ�SDLG��LW�ZDV�
DOVR�RXU�KLJKHVW�SD\LQJ�WRXUQDPHQW�RI�DOO�WLPH�� 



� 

7RXUQDPHQW�(QWU\�)HH�����������
,QFUHDVHV�7KLV�<HDU 

���7KH�WRXUQDPHQW�HQWU\�IHH�ZLOO�LQFUHDVH�WKLV�\HDU�IURP�����WR������7KH�H[WUD����ZLOO�JR�WR�WKH�%LJ�ILVK�
RI�WKH�\HDU��'LQN�RI�WKH�\HDU��DQG�WR�WKH��VW���QG��	��UG�SODFH�ILQLVKHUV�LQ�WKH�7$2<�UDFH��7KH�UHVW�RI�
WKH�IHHV�UHPDLQHG�WKH�VDPH��+HUH¶V�D�EUHDN�GRZQ�IRU�\RX� 

3HU�SHUVRQ 

)ORULGD�%�$�6�6��1DWLRQ�GXHV      ���� ����������SHU�FDOHQGDU�\HDU���������������������������������������

1DWLRQDO�%�$�6�6��1DWLRQ�GXHV      ���  SHU�FDOHQGDU�\HDU
  �������������������������������������������������������������������������������������������������������������������������������������������������
%D\�$UHD�%DVVPDVWHUV�FOXE�GXHV      ���  SHU�FDOHQGDU�\HDU 

(YHU\�PHPEHU�LV�UHTXLUHG�WR�EH�D�%�$�6�6��PHPEHU�DQG�ZH�HQFRXUDJH�\RX�WR�SXUFKDVH�DQG�PDLQWDLQ�
\RXU�PHPEHUVKLS��,I�\RX�FDQ�QRW�GR�WKLV�ZH�ZLOO�VLJQ�\RX�XS��<HDUO\�GXHV�DUH������ 

+HUH�DUH�\RXU�WRWDOV�WKDW�GRQ¶W�LQFOXGH�DQ\�WRXUQDPHQW�HQWU\ 

)LUVW�PHHWLQJ�VLJQ�XS�IHH�ZLWK�DFWLYH�%�$�6�6��0(0%(56+,3�SHU�SHUVRQ��������������� 

)LUVW�PHHWLQJ�VLJQ�XS�IHH�ZLWKRXW�DFWLYH�%�$�6�6��0(0%(56+,3�SHU�SHUVRQ����������� 

$IWHU�\RXU�LQLWLDO�VLJQ�XS�HDFK�WRXUQDPHQW�LV�RQO\����� 

,�KRSH�WKDW�PDGH�LW�D�OLWWOH�VLPSOHU�IRU�HYHU\RQH��+RSH�WR�VHH�HYHU\RQH�7XHVGD\�QLJKW��)URP�WKH�
VRXQGV�RI�LW��ZH�ZLOO�EH�VHHLQJ�VRPH�QHZ�IDFHV�WKLV�\HDU��%ULQJ�\RXU�IULHQGV�DQG�UHODWLYHV�DORQJ�ZLWK�
\RX�DQG�OHWV�PDNH�WKLV�\HDU�+8888888888888*(�� 

���7KH�:LQWHU�+DYHQ�FKDLQ�ZLOO�EH�D�EXV\�ERG\�RI�ZDWHU�RQ�6DWXUGD\��,�KDYH�KHDUG�WKDW�WKHUH�ZHUH�DW�
OHDVW�WKUHH�PRUH�WRXUQDPHQWV�JRLQJ�RXW�RI�YDULRXV�UDPSV�RQ�WKH�FKDLQ��<RXU�EHVW�EHW�LV�WR�JHW�WKHUH�
HDUO\��JHW�\RXU�ERDW�FKHFNHG��DQG�UHOD[�IRU�EODVW�RII��:H�ZHLJK-LQ�DW�WKUHH�R¶FORFN�EXW�PDNH�VXUH�
\RX¶UH�DW�RXU�ILUVW�PHHWLQJ�WR�JHW�WKH�GHWDLOV�RI�ZHLJK-LQ��3OHDVH�SXW�LQ�DW�WKH�ODUJH�UDPS�RQ�/DNH�6KLSS�
EHFDXVH�DQRWKHU�WRXUQDPHQW�LV�ODXQFKLQJ�RXW�RI�WKH�VPDOO�UDPS��/RRNLQJ�IRUZDUG�WR�D�DQRWKHU�JUHDW�
VHDVRQ�DQG�ZH�ZLOO�VHH�\RX�7XHVGD\�QLJKW�DQG�DJDLQ�RQ�6DWXUGD\�PRUQLQJ��*RRG�OXFN 



� 

/DNH�.LVVLPPHH�–�6HSWHPEHU���WK������ 
5LFN�DQG�,�KDYH�OLPLWHG�H[SHULHQFH�RQ�.LVVLPPHH�DQG�KDG�ORZ�H[SHFWDWLRQV�FRPLQJ�LQWR�WKH�WRXUQD�
PHQW�FRQVLGHULQJ�VR�PDQ\�RI�RXU�FRPSHWLWRUV�NQRZ�WKH�ODNH�VR�ZHOO��%XW�D�JRRG�SUDFWLFH�LPSURYHG�
RXU�VSLULWV�DQG�D�WRS�WHQ�ZDV�RQFH�DJDLQ�RQ�RXU�PLQGV�E\�WRXUQDPHQW�GD\� 
:H�UDQ�VRXWK�DQG�QRWLFHG�RXU�VSRW�ORRNHG�D�ELW�GLIIHUHQW�WKHQ�ZKHQ�ZH�ZHUH�SUHILVKLQJ��7KH�ZDWHU�
KDG�ULVHQ�D�JRRG�ELW�VR�WKH�ILVK�ZRXOG�EH�DEOH�WR�VSUHDG�RXW�D�OLWWOH�PRUH�WKDQ�WKH\�FRXOG�LQ�SUDFWLFH��
:H�ZHUH�ERWK�WKURZLQJ�WRSZDWHU�DQG�LW�GLGQ¶W�WDNH�ORQJ�WR�VWDUW�FDWFKLQJ�ILVK��2QFH�ZH�FDXJKW�RXU�
ILUVW�ILVK�ZH�KDG�D�OLPLW�ZLWKLQ�WKH�QH[W����FDVWV� 
7KH�ILVKLQJ�ZDV�JUHDW��ZH�ZHUH�FDWFKLQJ�D�ORW�DQG�ZHUH�DEOH�WR�ILVK�WKH�DUHD�PRUH�FRPSOHWHO\�ZLWK�
WKH�KLJKHU�ZDWHU�OHYHO�DOORZLQJ�XV�WR�JR�DQ\ZKHUH�ZH�ZDQWHG��,�FDXJKW�D���OEHU�DURXQG����DP�DQG�
WKHUH�ZHUH�PXOWLSOH���OEHUV�FDXJKW�WKURXJKRXW�WKH�PRUQLQJ��$W�DURXQG�QRRQ�ZH�ZHUH�KDSS\�ZLWK�RXU�
���RU����OEV�DQG�WKRXJKW�ZH�ZRXOG�PDNH�WKH�WRS�����,�PDGH�ZKDW�,�WKRXJKW�ZDV�D�SHUIHFW�FDVW�ZD\�
EDFN�XQGHU�VRPH�RYHUKDQJLQJ�WUHH�OLPEV��EXW�,�JRW�VQDJJHG��5LFN�GHFLGHG�WR�WU\�D�VHQNR�ZKLOH�,�UH�
WLHG��2Q�KLV�ILUVW�FDVW�DQG�DV�KH�ZDV�WHOOLQJ�PH�KH�ZDV�VZLWFKLQJ�WR�D�VHQNR�KH�VHW�WKH�KRRN��,W�ZDV�D�
JRRG�RQH�DQG�IRXJKW�KDUG��7KDW�ILVK�UHDOO\�SXW�RXU�JUHDW�GD\�RYHU�WKH�WRS��6KH�ZDV�RYHU���OEV�DQG�
SXVKHG�XV�WR����OEV�IRU�WKH�GD\� 
7KH�ZHLJK�LQ�ZDV�VHW�XS�E\�WKH�ERDW�UDPS�EHFDXVH�VRPHRQH�HOVH�KDG�WKH�VWDJH��:KHQ�ZH�JRW�WR�
WKH�VSRW�WR�ZHLJK�RXU�ILVK�RXU�EDJ�IHOO�RII�RI�WKH�VFDOHV�DQG�RXU�ILVK�ZHQW�VOLGLQJ�WRZDUGV�WKH�ZDWHU��
/XFNLO\�5LFN�LV�D�QLQMD�DQG�JUDEEHG�WZR�RI�RXU�ILVK��RQH�WKDW�ZDV�KDOIZD\�LQ�WKH�ZDWHU��,�JUDEEHG�DQ�
RWKHU�DQG�ZH�ZHUH�DEOH�WR�ZHLJK�LQ��:H�KDG�������OEV�DQG�VTXHDNHG�RXW�D�WRS���ILQLVK� 
 
/DNH�,VWRNSRJD�–�2FWREHU��WK������ 
5LFN�JRW�DZD\�IRU���GD\�RI�SUHILVKLQJ�DQG�,�GLGQ¶W�JHW�HYHQ�WKDW��+H�IRXQG�ILVK�DQG�ZDV�DEOH�WR�SXW�
WRJHWKHU�D�SDWWHUQ�WKDW�ZH�WKRXJKW�ZRXOG�ZRUN�ZHOO�LI�WKH�ZHDWKHU�GLGQ¶W�FKDQJH�HYHU\WKLQJ� 
7KH�PRUQLQJ�RI�WKH�WRXUQDPHQW�ZDV�P\�YHU\�ILUVW�WLPH�RQ�WKLV�ODNH�DQG�,�ZDV�H[FLWHG�WR�ILQDOO\�ILVK�WKH�
IDPRXV�/DNH�,VWRNSRJD«�%XW�WKH�ZHDWKHU�FKDQJHG�HYHU\WKLQJ��:H�VHW�RXW�IURP�WKH�KRXVH�LQ�WKH�
PLGGOH�RI�D�KXUULFDQH�WKDW�ZDV�FRPLQJ�WKURXJK�6HEULQJ�DV�ZH�ZHUH�KHDGLQJ�WKHUH��7KH�ZLQG�DQG�UDLQ�
KDG�GRQH�D�QXPEHU�RQ�WKH�ZDWHU�DQG�E\����DP�LW�ZDV�FOHDU�WKDW�5LFN¶V�SDWWHUQ�QR�ORQJHU�H[LVWHG��6R�
ZH�MXVW�ZHQW�ILVKLQJ��:H�FDXJKW���GLQNV�LQ�WKH�VRXWK�FDQDO�RQH�RQ�WRS�DQG�RQH�IOLSSLQJ��7KHQ�ZH�
ILVKHG�ZKDW�VHHPHG�OLNH�WKH�HQWLUH�ODNH�ZLWKRXW�D�ELWH��)LQDOO\�ODWH�LQ�WKH�GD\�DQG�ZLWK���EDUHO\�NHHS�
HUV�LQ�WKH�ERDW�ZH�IRXQG�VRPH�IDVW�PRYLQJ�ZDWHU��5LFN�FDXJKW�WKH�UHVW�RI�RXU�OLPLW�RQ�D�ZHLJKWOHVV�
VHQNR�DQG�,�EURNH�RQH�RII��,�KDYH�WR�JHW�XVHG�WR�VZLWFKLQJ�IURP���OE�EUDLG�WR����OE�IOXRURFDUERQ« 
$W�WKH�HQG�RI�WKH�GD\�ZH�WLHG�IRU���WK�ZLWK������OEV�DQG�ZHUH�KDSS\�WR�KDYH�FRQWLQXHG�WR�FDWFK�D�OLPLW�
LQ�HDFK�RI�WKH���WRXUQDPHQWV�ZH�KDG�ILVKHG��:H�ILVKHG�WKH�ILQDO���WRXUQDPHQWV�RI�WKH�UHJXODU������
VHDVRQ�VR�ZH�GLGQ¶W�TXDOLI\�WR�ILVK�WKH�FODVVLF��,�FDQ�WHOO�\RX�WKDW�ZH�DUH�UHDG\�WR�JHW�EDFN�WR�LW�DQG�
ORRN�IRUZDUG�WR�ILVKLQJ�RXU�ILUVW�IXOO�VHDVRQ�ZLWK�%D\�$UHD�%DVVPDVWHUV��&KULV�:DOWHUV 

����&KULV�DQG�5LFN�MRLQHG�%D\�$UHD�ODVW�\HDU�DW�DERXW�WKH�KDOI�ZD\�SRLQW�RI�RXU�VHDVRQ���
7KH\�GLG�D�JUHDW�MRE�LQ�HYHU\�WRXUQDPHQW�WKH\�ILVKHG���7KH\�HDUQHG�D�FKHFN�LQ���WRXU�
QDPHQWV�LQ�D�URZ�ZLWK�D��WK���WK����WKLUG�SODFH�ILQLVKHV�DQG���WK�WR�HQG�WKH�\HDU��&KULV�
ZURWH�VRPH�JUHDW�VWRULHV�WR�JR�ZLWK�WKHLU�FDWFKHV�DQG�KH�WKRXJKW�KH�ZRXOG�VKDUH�
WKHP�ZLWK�XV��+HUH�\RX�JR� 



� 

���'RQ¶W�IRUJHW�WKH�QHZ�PHHWLQJ�ORFDWLRQ�ZLOO�EH�DW�%HHI�2¶�%UDG\¶V�DW�����:��'U��0DUWLQ�/XWKHU�.LQJ�
-U��%OYG��LQ�6HIIQHU��7KHLU�QXPEHU�LV����-���-�����LI�\RX�QHHG�LW��7KLV�ORFDWLRQ�LV�MXVW�DERXW�WZR�PLOHV�
HDVW�RI�,-���RQ�WKH�VRXWK�VLGH�RI�WKH�URDG��,W�LV�ORFDWHG�LQ�3DUVRQV�9LOODJH�6TXDUH�ZKLFK�DOVR�KDV�D�
:LQQ�'L[LH�DQG�D�)DPLO\�'ROODU�VWRUH��(DV\�WR�ILQG�DQG�KDV�D�JUHDW�PHHWLQJ�URRP��,¶P�ORRNLQJ�IRUZDUG�
WR�D�PLF�WKLV�\HDU��0\�YRLFH�LV�XVXDOO\�KRDUVH�DIWHU�,�OHDYH�D�UHJXODU�PHHWLQJ���,W¶V�VKDSLQJ�XS�WR�EH�
DQRWKHU�JUHDW�\HDU�VR�PDNH�\RXU�SODQV�WR�EH�WKHUH�DQG�OHWV�JHW�WKLV�SDUW\�VWDUWHG� 

7KH�,QD�0DKRQH\��%LOO�3RODQRZVNL� 

+RVSLFH�&KDOOHQJH�5DLVHG�� 

���������LQ����� 
���:KDW�D�IDEXORXV�\HDU�IRU�7KH�,QD�0DKRQH\�+RVSLFH�&KDOOHQJH��7KLV�\HDU�LW�ZLOO�EH�JLYHQ�LQ�WKH�
QDPH�RI�RXU�ORQJ�WLPH�IULHQG�DQG�PHPEHU�ZKR�ORVW�KLV�EDWWOH�ZLWK�FDQFHU�LQ�������%LOO�3RODQRZVNL��
7KURXJK�\RXU�JHQHURVLW\��%D\�$UHD�%DVVPDVWHUV�UDLVHG�RYHU�������WKLV�\HDU��7KDW�LV�DEVROXWHO\�LQ�
FUHGLEOH��7KDQN�\RX��WKDQN�\RX��WKDQN�\RX��7KDW�LV�E\�IDU�RXU�EHVW�\HDU�HYHU�DQG�LW�ZLOO�EULQJ�RXU�WRWDO�
KRVSLFH�GRQDWLRQV�WR�������������:H�ZRXOG�DOVR�OLNH�WR�WKDQN�%XGG\¶V�+RPH�)XUQLVKLQJV�IRU�WKHUH�
VXSSRUW��7KHLU�EHDXWLIXO���´�8OWUD�+'��.�7HOHYLVLRQ�KHOS�UDLVH�VRPH�JUHDW�PRQH\��:H�ZRXOG�DOVR�OLNH�
WR�JLYH�D�JUHDW�ELJ�WKDQN�\RX�WR�3DP�+DUG\��6KH�ZHQW�RXW�RQ�KHU�RZQ�DQG�VROLFLWHG��SUREDEO\�QRW�WKH�
EHVW�ZRUG�FKRLFH��EXQFKHV�RI�JLIW�FHUWLILFDWHV�IURP�ORWV�RI�ORFDO�UHVWDXUDQWV�DQG�EXVLQHVVHV��7KLV�
KHOSHG�WKH�UDIIOH�WUHPHQGRXVO\��2QFH�DJDLQ�,�ZDQW�WR�WKDQN�HDFK�DQG�HYHU\RQH�RI�\RX�IRU�\RXU�FRQWLQ�
XHG�VXSSRUW�RI�WKLV�JUHDW�RUJDQL]DWLRQ��,W¶V�WKURXJK�FRQWLQXHG�GRQDWLRQV�WKDW�*XOIVLGH�+RVSLFH�LV�DEOH�
WR�FRQWLQXH�WR�KHOS�WKRVH�LQ�QHHG�ZLWKRXW�FKDUJLQJ�WKHP�D�GLPH��:H�KRSH�WKDW�QRQH�RI�QHHG�WKHLU�VHU�
YLFHV�EXW�LI�\RX�GR��LW¶V�JRRG�WR�NQRZ�WKDW�WKH\�DUH�WKHUH�IRU�\RX��7KDQN�\RX�%D\�$UHD�DQG�WKDQN�\RX�
*XOIVLGH� 
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-DQXDU\¶V�PHHWLQJ�ZLOO�EH�7XHVGD\��WKH���WK�
DW�%HHI�2�%UDG\¶V�LQ�6HIIQHU��7KH�DGGUHVV�LV�
����:��'U�0DUWLQ�/XWKHU�.LQJ�-U��%OYG��DW������ 

)HEUXDU\  �  7HDP�4XDOLILHU  .LVVLPPHH  &LW\�5DPS 
)HEUXDU\��  �  3UR�$P�4XDOLILHU  .LVVLPPHH  &LW\�5DPS 
0DUFK   �  3UR�$P�4XDOLILHU  �/DNH�+DUULV��������������+LFNRU\�3RLQW 
0DUFK��  � �� 7HDP�4XDOLILHU ��� �/DNH�+DUULV��������������+LFNRU\�3RLQW 
0D\   ��������� �����������  3UR�$P�4XDOLILHU  �/DNH�+DUULV��������������+LFNRU\�3RLQW������������
$XJXVW    �����������  3UR�$P�4XDOLILHU  �/DNH�+HQGHUVRQ 7%' 

7%'     2SHQ�7RXUQDPHQW��)ROGV�2I�+RQRU  7%' 

0RQWK   0HHWLQJ�7RXU�    ��������������������������������/RFDWLRQ            ��������� ��5DPS        � 

6HSW���—2FW���������� �7HDP�6WDWH�&KDPSLRQVKLS�������������.LVVLPPHH  ���������&LW\�5DPS 

2FWREHU���-��  3UR�$P�6WDWH�&KDPSLRQVKLS 6FRWW�'ULYHU�3DUN��������������2NHHFKREHH 

-DQXDU\ �� ���� ����������)LVKLQJ �� ���:LQWHU�+DYHQ����������������/DNH�6KLSS�5DPS 
)HEUXDU\ ��� ����  $OOVWDWH������ ���/DNH�+DUULV�������������������+LFNRU\�3RLQW 
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